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Item 7.01 Regulation FD Disclosure

On May 26, 2022, Union Pacific Railroad Company (the Railroad), the principal operating company of Union Pacific Corporation
(the Company), completed the second closing from a land sale to the lllinois State Toll Highway Authority. The Railroad is a direct,

wholly-owned subsidiary of the Company. As a result of this transaction, in the second quarter of 2022, the Company will
recognize a pre-tax gain of approximately $80 million in other income.
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