UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): May 20, 2015 (May 20, 2015)

UNION PACIFIC CORPORATION

(Exact name of registrant as specified in its charter)

Utah 1-6075 13-2626465
(State or other jurisdiction (Commission (IRS Employer
of Incorporation) File Number) Identification No.)
1400 Douglas Street, Omaha, Nebraska 68179
(Address of principal executive offices) (Zip Code)

Registrant's telephone number, including area code: (402) 544-5000

N/A
(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing
obligation of the registrant under any of the following provisions (see General Instruction A.2. below):

O Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
O Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

O

Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act
(17 CFR 240.14d-2(b))

O Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act
(17 CFR 240.13e-4(c))



Item 7.01 Regulation FD Disclosure.

On May 20, 2015, at the Wolfe Research Global Transportation Conference, Robert M. Knight,
Jr., Executive Vice President-Finance and Chief Financial Officer of Union Pacific Corporation (the
“Company”), stated that, with second quarter 2015 coal volumes down approximately 25% quarter-to-date
versus last year, the Company at this point does not expect to see much improvement in coal shipments
for the remainder of the second quarter of 2015. Key volume drivers for coal continue to be the
combination of low natural gas prices and mild weather conditions.

Mr. Knight further noted that, as discussed on the Company’s first quarter earnings release
conference call, the Company remains focused on re-aligning resources with demand to improve service
and reduce costs. While progress is being made, the Company expects the second quarter will still
reflect the service and cost impacts of operating inefficiencies.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this
Report to be signed on its behalf by the undersigned hereunto duly authorized.

Dated: May 20, 2015

UNION PACIFIC CORPORATION

By: /s/ James J. Theisen, Jr.

James J. Theisen, Jr.
Associate General Counsel
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